
9



10



11



12



13



14



15



16



17



18



19



20



21



22



23



24



25



26



27



28



29



30



31



32



33



34



©
 P

FM
0

Ci
ty

 o
f T

uk
w

ila
Fi

na
nc

e 
Co

m
m

itt
ee

 M
ee

tin
g

Pu
bl

ic
 F

in
an

ci
al

 
M

an
ag

em
en

t, 
In

c.
12

00
 F

ift
h 

Av
en

ue

Su
ite

 1
22

0

Se
at

tle
, W

A,
 9

81
01

Su
sa

n 
M

us
se

lm
an

(3
60

) 4
45

-0
23

8

Du
nc

an
 B

ro
w

n

(2
06

) 8
58

-5
36

7

Ju
ne

 6
, 2

01
7

35



36



©
 P

FM
1

O
ve

rv
ie

w

1
)

O
v

e
rv

ie
w

 o
f 

O
u

ts
ta

n
d

in
g

 D
e

b
t

2
)

D
e

b
t 

C
a

p
a

ci
ty

37



38



©
 P

FM
2

O
ut

st
an

di
ng

 G
en

er
al

 O
bl

ig
at

io
n 

D
eb

t

•A
s o

f M
ay

 2
01

7,
 th

e 
Ci

ty
 h

as
 $

27
,2

18
,5

77
 o

f n
on

-v
ot

ed
 g

en
er

al
 o

bl
ig

at
io

n 
de

bt
 a

nd
 $

32
,9

90
,0

00
 o

f v
ot

ed
 g

en
er

al
 

ob
lig

at
io

n 
de

bt
 o

ut
st

an
di

ng
•T

he
 c

ha
rt

 b
el

ow
 re

fle
ct

s a
nn

ua
l d

eb
t s

er
vi

ce
 fo

r t
he

 C
ity

’s 
ou

ts
ta

nd
in

g 
LT

G
O

 o
bl

ig
at

io
ns

, p
lu

s e
st

im
at

ed
 d

eb
t s

er
vi

ce
 

re
qu

ire
m

en
ts

 fo
r t

he
 p

ro
po

se
d 

LT
G

O
 B

on
ds

, 2
01

7 
(R

es
id

en
tia

l S
tr

ee
ts

) a
nd

 2
01

8 
(C

ity
 S

ho
ps

)

$0$1$2$3$4$5$6 Millions

An
nu

al
 N

on
-V

ot
ed

 G
en

er
al

 O
bl

ig
at

io
n 

De
bt

 S
er

vi
ce

LT
GO

 N
ot

e,
 2

01
4 

(T
ax

ab
le

)
SC

O
RE

 2
00

9A
LT

GO
 R

ef
 B

on
ds

, 2
00

8
LT

GO
 B

on
d,

 2
01

3
LT

GO
 R

ef
un

di
ng

 B
on

ds
, 2

01
1

LT
GO

 B
on

ds
, 2

01
0B

 (B
AB

s)
LT

GO
 B

on
d,

 2
01

4 
(T

ax
ab

le
)

LT
GO

 B
on

ds
, 2

01
5

LT
GO

 B
on

ds
, 2

01
7 

*
SC

O
RE

 2
00

9B
 (B

AB
s)

LT
GO

 B
on

ds
, 2

01
8 

*

* 
Pr

el
im

in
ar

y;
 su

bj
ec

t t
o 

ch
an

ge

39



40



©
 P

FM
3

Ca
lc

ul
at

io
n 

of
 D

eb
t C

ap
ac

ity

•T
he

 ta
bl

e 
be

lo
w

 su
m

m
ar

ize
s t

he
 C

ity
’s 

st
at

ut
or

y 
no

n-
vo

te
d 

an
d 

to
ta

l g
en

er
al

 o
bl

ig
at

io
n 

de
bt

 c
ap

ac
ity

, a
lso

 re
fle

ct
in

g 
th

e 
in

cl
us

io
n 

of
 th

e 
pr

op
os

ed
 LT

G
O

 B
on

ds
, 2

01
7 

an
d 

20
18

N
on

-V
ot

ed
 G

en
er

al
 O

bl
ig

at
io

n 
D

eb
t C

ap
ac

ity

20
16

 A
ss

es
se

d 
Va

lu
e 

fo
r 2

01
7 

Ta
x 

Ye
ar

$5
,7

51
,8

20
,4

03

N
on

-V
ot

ed
 D

eb
t C

ap
ac

ity
(1

.5
%

 o
f A

V
)

$8
6,

27
7,

30
6

Le
ss

:  
O

ut
st

an
di

ng
N

on
-V

ot
ed

 D
eb

t
(2

7,
21

8,
57

7)

Le
ss

:  
U

pc
om

in
g 

Fi
na

nc
in

gs
 (2

01
7 

an
d 

20
18

LT
G

O
 B

on
ds

)(
1)

(3
4,

79
0,

00
0)

R
em

ai
ni

ng
 N

on
-V

ot
ed

 D
eb

t C
ap

ac
ity

$2
4,

26
8,

72
9 

To
ta

lG
en

er
al

 O
bl

ig
at

io
n 

D
eb

t C
ap

ac
ity

 fo
r G

en
er

al
 M

un
ic

ip
al

 P
ur

po
se

s

20
16

 A
ss

es
se

d 
Va

lu
e 

fo
r 2

01
7 

Ta
x 

Ye
ar

$5
,7

51
,8

20
,4

03

To
ta

l D
eb

t C
ap

ac
ity

 (2
.5

%
 o

f A
V

)
$1

43
,7

95
,5

10

Le
ss

:  
O

ut
st

an
di

ng
 V

ot
ed

 D
eb

t
(3

2,
99

0,
00

0)

Le
ss

:  
O

ut
st

an
di

ng
N

on
-V

ot
ed

 D
eb

t
(2

7,
21

8,
57

7)

Le
ss

:  
U

pc
om

in
g 

Fi
na

nc
in

gs
 (2

01
7 

an
d 

20
18

 L
TG

O
 B

on
ds

) (
1)

(3
4,

79
0,

00
0)

R
em

ai
ni

ng
 T

ot
al

 D
eb

t C
ap

ac
ity

 fo
r G

en
er

al
 M

un
ic

ip
al

 P
ur

po
se

s
$4

8,
79

6,
93

3 

(1
) P

re
lim

in
ar

y,
 su

bj
ec

t t
o 

ch
an

ge

41




