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AGENDA

MONDAY, OCTOBER 10, 2022 - 5:30 PM

THIS MEETING WILL BE CONDUCTED BOTH ON-SITE AT TUKWILA CITY HALL AND ALSO VIRTUALLY.

ON-SITE PRESENCE WILL BE IN THE DUWAMISH CONFERENCE ROOM
(2ND FLOOR, 6300 SOUTHCENTER BOULEVARD)

THE PHONE NUMBER FOR THE PUBLIC TO PARTICIPATE IN THIS
MEETING IS: 1-253-292-9750, Access Code 118148336#

Click here to: Join Microsoft Teams Meeting
For Technical Support during the meeting call: 1-206-433-7155.

Item Recommended Action

1. BUSINESS AGENDA

a. An update on public records requests. a. Discussion only. Pg.1
Andly Youn, Deputy City Clerk; and
Christy OFlaherty, Records Governance Manager/City Clerk

b. Proposed 2023-2024 Biennial Budget: b. Forward to 10/24 Pg.19
(1) Contingency Fund C.0.W. Meeting.
(2) Debt Service Funds
(3) Fire Impact Fees Fund

(4) Active Employees Health Care Fund Vicky Carisen,
Finance Director

2. MISCELLANEOUS

Next Scheduled Meeting: October 24, 2022

6- The City of Tukwila strives to accommodate individuals with disabilities.
Please contact the City Clerk’s Office at 206-433-1800 (TukwilaCityClerk@TukwilaWA.gov) for assistance.



mailto:TukwilaCityClerk@TukwilaWA.gov
https://teams.microsoft.com/l/meetup-join/19%3ameeting_MzE5NTE2ZjUtNWY4OC00YTExLWExMzUtZDg5ODc4NDVkYWJj%40thread.v2/0?context=%7b%22Tid%22%3a%226ea0f6bd-e8b7-4388-a3ba-ca42e373cec2%22%2c%22Oid%22%3a%22aae95f65-ae37-44d6-8916-64c1c53a6de0%22%7d




99]111WWOY) SJUBUISAOL) B ddUeUIH{ 2202 ‘0] 1890100
IHO sHRD A1) ayy Agq pajussald

S1S3NOIA SAAO0DI dIT19Nd
NO 1lvddn




AAVYVWWNS

SNOILONYVS

SLODVdWI AONIOV

SORILIW

SILVANVW JALLVISION

MIIAYIAO WVIO O

(9s'7v MOY) LDV SAYODIA DIT19Nd FHIL



'01UOJI09|O
10 |eaisAyd agq Aew pue ssauisng JO uoljoesuel)
3yl Yum uonoauuod ul Aousbe ue Ag poaAledal Jo
pajealo bunum Aue se Ajpeoliq paulep ale spiooay

‘paysijdwoooe aq ||Im SpJodal dlignd
0} Ss82oe moy olignd sy} wJiojul ey} ainpasosoid
Jo s9nt ysignd o0} pue jisenbal uodn BHBulAdoo
pue uoloadsul 10} 8|ge|ieAe splodad olignd jdwexa
-uou ‘s|geluapl ayew 0} palinbal ale salousby

(9s°Tr MIY) 1DV SAQAOD3A JIT19Nd FHL



SpJo2al 21jgnd JO UOI}oNJISBp pue uoljuslaYy

Bunuodal pue uol}99||02 Ble(

Jjels pue ‘sslouabe ‘siojsanbal 0] suolE2IUNWIWOY)

a1nso|osIp 0] suondwaxa |eljualod pue SSBUBAISUOASal 10} MBINSY
sJo)aweled yoless Jo uolessuab pue sisenbal jo uonelaidialul
sjsenbau Jo Bullojiuow pue uonnqguisip ‘eyelu|

:opnjoul sjusuodwod welbold
‘9ouel|[dwod S88SIBA0 pue 18210 Sploday alignd ayl sI yie|D Alln sy

‘A0 ay) 1suiebe uonebnl| Buipuad yjm 8oua1INdOU0D Ul UBYO ‘s)senbal
|lejuswiedsap-nw  ‘xa|dwoo S8)BUIPJO0D 8210 SHI8|D A0 8yl

MIIAYIAO WVEOOUd



‘palusap Buiag si jsenbal ay) Aym
0] se uoseal Aiojniels e apinoad pue )jsanbai sy Auaqg g
10 paljlieo jou si
1senbau sy} JI puodsal 0} swi} 8y} Jo ajewi}sa ue apinoud
‘@|qIssod juaixe jsejealb ay) 0] pue uonedlyleo 1sanbay ‘4§
10 ‘9|ge|ieAe
aq [|IM SpJo2al uaym ajewl}se ajgeuoseal e apinoid
pue paAlgdal usaq sey }sanbal ay) jeyl abpaimounoy ‘¢
10 {pajsenbal spJooal olj10ads ay) 01 ajisqam o|NY 491197 >mD-m
s Aouabe ay) uo Mui| pue ssalppe }Jaulslul ue apINOId °Z

10 ‘BuiAdoo 10 uonoadsul 1o} a|ge|ieAe plodal ay) axe ‘|

SALVANVW
:sasuodsal Buimoy||oy

8y} Jo auo apinoid 1snw Al 8y ‘sAep ssauisng aAl) UIYYIAA m>_._.<._m_wm-_



"s9|Ny WNo) uojbulysep) Japun pajenbal
peajsul sl Ing 10y SpJoday 2lignd 9dielS uoibulysepn
ay} 0} 108lgns j0u sI yoiym ‘unod jedioiuniy ay) Jo uondaoxe
9y} yum sjuswpedap AjQ jle wolj OYYIr O} uoissiwgns
Jo} elep saziplepuels pue sa|ldwod 2O SHBD Byl

1eah Buimoj|o) 8y} Jo 5| AInp Aq Buniodal uoy seah
Jepuajes yoes ejep JO S}osqns pajeloosse |G YIM soljaw
pazipJepuels /| ainjded 0} sapusbe sauinbal OYVIN

‘2JNSO|0SIP pue ‘quawabeuew ‘uoluslal
spJod2al 2lignd 0] palejal soldw aouewlopad uo (DYVYIr)
99)ILIWIOD) M3IASY pue lipny aAlle|sIbaT Julor sainie|sibaT]
alels oyl 01 Aousbe obuis e se Ajenuue lodel
0l 920'¥L'0F MOY Ag paiinbal si AID ayy /102 O sV

guilioday |enuuy

SILVANVW
JALLVISIONN



sjuswpedap Aj19 Jayjo
Ul suosiel| spJodal 21|gnd 0] uoNoalIp pue S82IN0SaY

saljljigisuodsal
splodal olgnd uo suonelualo ashoj[dwa  MBN

:sapnjoul 3210 S )81 ayy Aq papiaoid sbuluiely 1oyl

10y sbunas|) olignd uadp ay|
SpJ023Y 2l|gnd
Juswebeuew SpIo2DY .

:uo sieaA unoj Alana |1ounon Al1DH ayy 0} bululel) pajuasaud

pue peonpoid sey 99O SHISID BY} ‘UBY} BJUIS P10
AINp 10818 OuI Juam oy Bulules] juswulanos) uadp syl

10y 3ululed|
Jusawiuianog uadp

SILVANVW
JALLVISIOTT



1¢0¢

0coc

610¢

8T10¢

LT0C

910¢

ST0¢

v10¢

€10¢

¢10¢

110¢

0Toc¢

SST

0¢

ov

09

08

00T

oct

ort

091

08T

(32130 s431D)
Allenuuy paniaday

s1sanbay jo JaquinN

SOId1IW



TC0¢ 0co¢ 610¢C 810¢ L10¢

(414

8Tt

(221430 s431D)
TET 9dA] Aq sioisanbay

0€T

SqT

SOId1IW

JOYIO W suoneziueSiOm SWJI{ METE  S|ENPIAIPU| B



shep 81

61

%9¢

%81

%99

shep z€1

Y4

%1€

%61

%095

shep 9t

91

%01

%L1

%EL

shep 11T

8T

%V1

%81

%89

1sanbau

shep ST e 9S0|2 0} udyje} awi} 1sasuo
9so|2
1 0} sAep jo Jaquinu d8eany
. 240w Jo sAep o€ ul paso|d
%3 s3sanbaJ Jo 88ejuadiad
o shep 62-9 u1 pa|i4In}
° sysonbaJ Jo a3ejuadiad
sAep g uil paso|d

%L1 P S ut pasoj

s3sonbaJ Jo 98ejuadiad

(32130 s431D)
Allenuuy sisanbay
950|D 01 awl]

SOId1IW

10



3sonbau Jad (sinoy) sawiny

6 6 6 ST v jjels pajewnlss asesany

6T0¢ 810¢

00¢-

Tcoc 0¢0¢ 6T0¢ 810¢ L10¢ 910¢ STo¢ ¥T0¢ €10¢ ¢10¢ T10¢

00¢

(0[0)7

009

008

000T

0o0ct

0ovT

(0140 spu3pD) 0097
6891 Ajlenuuy swi] Jjeis [exof 008T

(21430 s1431D)
Ajlenuuy siysanbay

SspJoday 21jgnd
uo awi| Je1s

SOId1IW

11



€1'8€S‘€€T $

00'9TZcy $

S334

€T'TCET6T S
AN 2L WAAES
G6'TLST
65656
vSE€LT
LV'6EET
€L9T6'C
16°€6C

SO°€8L

S'66€°6T

L¥°96

S1I143N39 jo wns

1S0J ADN3SV 1ViOL

S1S0J 1VOI1
009TCCty S

S3SN3dX3

S1S0D 44V1S
T0'889°€9T S
€EEST'S
9,'008T
¢0°€Cs
€SLTLE
68’ TVEVT
og6cy
19°048°C
0S'9CT'vL
T1°S06°T
€E6'TET'SS
€0°889

40gVv1jo wns

6°0LT
SYNOH

C0'vSTy
00°S0T
00°9¢€
0507
00°vcT
SL8YY
056
CTLTT
06'LTT'C
05'6¢€
00'6ET'T
SL°9
SYNOH j0 wns

ALLV ALID
IN3INLYVd3Ia

Md

S1334Y1S — Md
SIL

14N0d

asa

IONVNIA

3y

SA40I334 32110d
SYOAVIN
AYIA1D ALID
TVHSYVIA 344

IN3INLHVd3Iad

(le3a] pue yeis)
s1sanbay spioday
d11qNnd 3ul||i}|n} yHMm
Pa1eI30SSY S1S0D T¢0¢

SOILIW

12



vrv'6T

889°TT

8€9°0V

80S'TET

AXAA

Ajjlenuuy pamainay

s|iew3 pue s3|i4 |e10] palewils]

"pOMaINal
8q 0} spJo2al 906 ‘L8 bulejo) Aqaisy) ‘sjusuiyoe)e
/82°/€ PBY YoIym ‘Spiodel LZ‘by Ul pajnsel
}Senbal @uoO J0J S}nsal yoless 8y :joej un-

syuliadAH yum saji4
S9|l4 |99X3 Ul sqe|
sjuswiyoeyy |lewd
abs|inld usl|D/Aeuiony
SSOUBAISUOASaY -«

110} Y082 0} paau yels jey) sbuiyy
awos ale alaH ‘bBuipunojse aq ued sjnsal
JO Jaquinu 8y} ‘yoJeas ejep 2lU0JJO9|d
pue |ewsa ue Buuinbas s)senbais 104

SLODVdWI ADNIOV

13



(spJooau o ases|al Bululolus Jepio ue uieyqo o} sapunyioddo saied pajoaye buipinoid) saoioN Aled-paiyl
(ssuoyd (199 yers uo palo}s 1o pajeald Ajjenualjod spiodal 10)) SHABPIYE USSSIN

<AOS YME|MAN | G UCIXES LIRG.8T>

:60] uondwaxa ue Ag paiuedwoooe
pue pajoepad 9g Uay} }Snw uolew.lojul
aAIIsSUas Bululeluod se palyiluspl SPIodaYy

u

LSl sway

|2

g v BEH =

u

s13p|04 YoIess
uyManisuodsay
IUYAM Anisuodsayuopn
sHupausiDAwIONY
uApeagu] ~

HHd SHUM A~

:SsauaAIsuodsal
Jo} Malnel uay)} yeis

:10J paau pasealoul ue os|e S| aiay |

sway 6£0'17 -prew3
9b6'0T -G9€

sway 6509 -ezeq Aud
sway o -e3eq Qd

SMO]|0] SE ade SJjnsay

2202/ 1/% nap £102/1/1
wol) SAAdN,, 40 .dWMS, O ,Ue[d Juawagetely Ja1emuLols, spiomiay

214 '§9£0/LNIOdTAVHS/ MU0/
o) zzoz/1/ nayy £102/1/1
:S9UD1eas [|e 10 pasn BLIR)LLY)

:S)|NsaJ JueAdjal
Jsow 8y} ulelqo 0} paysliqerss
8gq 1shw euso pue ‘dels
1841} 8y} sl 1senbas e Buneidiayu|

(PaNuUUOd)]) SIDVAWI ADNIOV

14



pJooal olignd e Jo uoijels)je JO UORINIISaP [NYJIA

a|ge|jieAe
8q [|IM SpJoo8l] UBYM JOJ Swl} JO S)eWISS o|geuosealun

Jauuew
Ajowiy e ul i3senbais ayy Jo ||e 40 ued o) Buipuodsal JON e

"SpJooal Jo Bulpjoyyim
Jug|Is a8y} ul Bunpnsal ‘AMmosseu pansjsuod sem jsanbal e

‘papiAcid JoU Sem ejepe}aW Jo JeW.o)
OlUOJJO8j® Ue Ul paplroid Jou aiam spiodal |enbip-uiog e

yoJeas ajenbapeul 0] anp punoj JouU SPJ0oaY

"spJooal o1ignd 10y
1senbal |ew.lo) e se paziubooal Jou 1o pajoalipsiw }senbay .

popleme alom
SUOIJoUBS UJIYM 10) SJojoe) Jayjo ale Buimojjo4 ‘Jojsanbal
ay] 0] papleme ale saljeuad |IAID JO (A)ssuoysip ‘yie} peq
‘Buiuies) Jo Moe| ‘esuodsal palejop) sioioe) buneaelbbe Auy

S1010e4 3ullenel33y

SNOILONVS

15



‘sobessawl 1xa) s 80ho|dwa
ue asojosip o} Bujey Joj uassIN SN O} 000°056$
pled Ajuno) 8alald ‘WN0H awaldng 81elIS WM 9yl Aq
aInsojosip 0} j0algns aq 0} punoy} alam auoyd |80 |euosiad
s@ohojldwa oigqnd e uo obessaw 1x8)] palelat-YIOAN

Ajuno9 92udald "A USSSIN

"asuodsal s)I ul
Jap|o} weds ay} ul papue| jey |lews auo buissiw Jo }nsal

B Se aA0Q U 0} Juswalpes e ul 000°0SE$ pled Hod 8yl
ano( ‘A Aouinpd jo Jod

‘spJodal Jo sabed oof‘G uey) aiow
jo asesjal buihejep Apadosdwi 1oy 000°'S0GS PaUL SEM |97
sowll] 9|33eas aYL "SA saushpuj R Joge

‘PloyyIM AJUSLIBAPEUI 8JoM Jeuy)
spJooal o1ignd apiaoid o) ainjie) Buibs|je sawi| aess ay)

Aq paji ynsme| e s|)8s 0} 000°L6$ Aed o} peaibe p\n Byl
sawll] 9J33eas ayl "SA uojbuiysepn jo Ajisianiun

saljjeuad
10V SPJ023Y l|qnd

SNOILONVS

16



"uoI}oUES 10 aJnjie} e pey jou sey 9210 S )91 dYlL

‘'suoneltado
1o} papaau spJodal ay) suiejal Ajuo A)1D ay) sainsus
pue AlD 8y} 01 YsSu |eloueuly pue |eba| sejebiiw
Sme| Juswabeuew spiodal yum BulA|dwo) “saAIlyoly
a)elS 8yl 0] splooas Buulsjsuesy pue Bulkolisep
‘Buiuie}al BuinjoAul welbold Juswabeuel) Spioday
apIMAID By} SO8SIoA0 OS|e 21O SHB|D 8yl

"yoJeas auo ybnouy} spiodal aAlsuodsal Jo
spalpuny apiaoid ueo ygeis ‘Oyq a9yl ybnoay| "zzoz
AInr jo se spiodas [ersuial-ybly pazybip 66%'720°C
SUIEJUOD YoIym ‘(DY(Q) Jejus) splooay |enbig ay)
JO JuawdojoAap 8yl 0} anp SI SS829NSs jey) JO lUed

‘wesboud
aoueulan0b splodal jueldwod pue 2IWd)sAs e uo
Jueljal SI swel) swi} ajqeuoseal e ul pue Ajybnoloyy
sysenbals splooas olgnd Ny o3 Ayjige sAuD eyl

"S2INJONIIS 99} MaU pue ‘sjuswalinbal
Buiulenn meu ‘eonou  opirnoid 0] suonebljgo
pue suondwaxa mau Buneslo ‘@AjoAe sme| 91elS
‘ebeuew 0} spio2al mau ul }Jjnsal ey} salbojouyos)
MBU JO XNJjul JUBIJSUOD 8y} 0} uonippe Uuj

"'§824n0sal S, A)10 ayj Jo Ajjiqeded
a8y} buwuens ‘umoisb sey pesjsenbal Spioosi
Jo awinjon pue Ajxs|dwos ay) yjoq ‘siesA jusodal
uj eahojdws Ay Aiens Jo Ajjiqisuodsal ay) osfe Si
pue suoljouny [enuasse 8109 pue anbiun s,A)1D 8y}
JO 8uo sI sjsenbai spiooad algnd 03 Buipuodsay

:pauodal pue anssi Sy} sulwexa 0}
ssa004d yjuow-g| ue ul pabebus puepuy jo AuD
3y} ‘€10z U] "S82Jnosal [eloueul pue jels bunsixa
18y} Ypm Joy SpJoday odljgnd 8y} Japun suolebi|qo
J1I8y] aouejeq o) 9|6bnJis sjuswuianob |eoo| Auepy

AAVWWNS

17



csuolsand

18



City of Tukwila

INFORMATIONAL MEMORANDUM

TO: City Council

FROM: Vicky Carlsen, Finance Director
CC: Mayor Ekberg

DATE: October 4, 2022

SUBJECT: Contingency Fund, Debt Service, Fire Improvement, and Self-Insured
Healthcare Funds 2023-2024 Proposed Budget

ISSUE
Review the planned debt service budgets for the 2023-2024 proposed budget.

BACKGROUND

The contingency fund maintains a balance of at least 10% of prior year ongoing revenue
per the adopted Reserve Fund Policy as well as a 10% set aside for one-time revenue
such as construction sales tax.

Debt service funds account for the payment of principal and interest on all outstanding
debt. This included Limited Tax General Obligation (LTGO), Unlimited Tax General
Obligation (UTGO), and Local Improvement District #33 Bonds.

The Fire Improvement collects fire impact fees that are then used to fund capital
improvements specific to the fire department including the repayment of debt.

The self-insured healthcare fund receives contributions on behalf of employees through
premiums charged to their respective departments. Healthcare claims as well as program
administrative fees are expensed in this fund.

DISCUSSION

Contingency Fund

The reserve policy requirement of 10% of prior year ongoing revenue is met in both years
of the 2023-2024 biennium.

Debt Service

Debt Service provides for the payment of principal and interest for existing debt. There
is no proposed new debt in the 2023-2024 biennial budget. All debt requirements are
fully funded in the biennium.

Fire Improvement Fund

Budget includes $300 thousand in fire impact revenue each year. Per the Public Safety
Plan D-20 model, fire impact fees collected in this fund are transferred to the Public Safety
Plan fund to repay debt service associated with construction two new fire stations.

Allan Ekberg, Mayor

19
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INFORMATIONAL MEMO
Page 2

Self-Insured Healthcare Plan Fund

The 2023-2024 proposed budget funds active employee healthcare costs as well as
associated administrative fees. Expenditures are based on estimates received from
actuarial data. Funding for healthcare is based on estimates as one labor contract is
open for negotiations. Additionally, existing fund balance is being utilized for the next two
years in order to right-size the ending fund balance.

RECOMMENDATION
For information and discussion. Forward to October 24, 2022 Committee of the Whole
for additional discussion.

ATTACHMENTS

Draft Contingency Fund 2023-2024 Budget

Draft Debt Service 2023-2024 Budget

Draft Fire Improvement Fund 2023-2024 Budget

Draft Self-Insured Healthcare Plan Fund 2023-2024 Budget




DEPARTMENT: N/A DIVISION: N/A

FUND: Contingency Fund FUND NUMBER: 105
RESPONSIBLE MANAGER: Vicky Carlsen POSITION: Finance Director
Description

Sufficient fund balances and reserve levels are important for the long-term financial stability of the City.
This fund provides for a reserve fund balance equal to or greater than 10% of the previous General Fund
on-going revenue, exclusive of significant non-operating, non-recurring revenues such as real estate
sales or transfers in from other funds. Amounts held in this fund can be used for more restrictive,
emergency type purposes. All expenditures from this fund require Council approval. This fund is reported
as a sub-fund of the general fund in the City’s Annual Comprehensive Financial Report (ACFR).

Expenditure & Revenue Summary

Contingency Fund

Actual Budget Percent Change
Projected
2020 2021 2022 2022 2023 2024 2022-2023 ~ 2023-2024

Operating Revenue

Investment Earnings $ 46,191 $ 66,960 $ 68,083 | $ 20,000 $ 20,000 $ 20,000 0.0% 0.0%

Transfers In - 238,936 220,000 - - - 0.0% 0.0%
Total Operating Revenue 46,191 305,896 288,083 20,000 20,000 20,000 0.0% 0.0%
Operating Expenditures

Transfers Out 700,000 - - - - - 0.0% 0.0%
Total Operating Expenditures 700,000 - - - - - 0.0% 0.0%
Beginning Fund Balance 7,101,978 6,448,169 6,754,065 6,754,065 7,042,148 7,062,148 4.3% 0.3%
Change in Fund Balance (653,809) 305,896 288,083 20,000 20,000 20,000 0.0% 0.0%
Ending Fund Balance $ 6,448,169 $ 6,754,065 $ 7,042,148 $ 6,774,065 $ 7,062,148 $ 7,082,148 4.3% 0.3%
*Contingency fund reserve policy: v v v v v v
10% of previous year ongoing
revenue met

21
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General Ledger Code Details

Revenues

Actual Projected Budget
GL Account Code Account Description 2020 2021 2022 2022 2023 2024
Operating Revenues
FN105100-361110 Investment Interest 46,191 $ 820| $ 68,083 20,000 $ 20,000 $ 20,000
FN105100-361112 Investment Interest Accrued - 4,948 - - - -
FN105100-361320 Unrlzd Gain(Loss)-Investments - 61,192 - - - -
Total Operating Revenues 46,191 66,960 68,083 20,000 20,000 20,000
FN105100-730000 Transfer In from General Fund - - - - - -
FN105100-730010 Transfer In GF One-time Rsv - 238,936 220,000 - - -
Non-Operating Revenues - 238,936 220,000 - - -
Total Revenues 46,191 $ 305,896 | $ 288,083 20,000 $ 20,000 $ 20,000
Expenses

Actual Projected Budget
GL Account Code Account Description

2020 2021 2022 2022 2023 2024

FN105100-750000 Transfer Out to General Fund 700,000 $ - $ - - $ - $ -
Total Transfers Out 700,000 - - - - -
Total Expenditures 700,000 $ - $ - - $ - $ -




DEPARTMENT: N/A

FUND: Various Debt Service FUND NUMBER: 2XX
RESPONSIBLE MANAGER: Vicky Carlsen POSITION: Finance Director
Description

The funds in this section record the payment of principal and interest for the City’s outstanding limited tax
general obligation bonds, unlimited tax general obligation bonds, and bonds associated with the City’s
Local Improvement District #33. Unless specified below, all GO bond issues are being repaid by taxes
collected in the general fund.

DEBT SERVICE SUMMARY

Existing LTGO Debt

SCORE Limited Tax, GO Bonds, Refunded 2019 (Moody’s rating “Aa2” and S&P rating “AA+”): Pay for
portion of the construction costs of SCORE jail, a correctional facility, in partnership with five other cities.
Original issue amount $51,055,000 with $4,921,702 allocated to the City of Tukwila. SCORE plans to
pay the debt service on behalf of the owner cities, which includes Tukwila. The debt has a 20-year
repayment schedule with interest rates ranging from 1.24% to 3.08% and is callable on December 1,
2029.

Limited Tax GO Bonds, 2015 (S&P rating “AA”): Funding for Interurban Avenue South and Boeing Access
Road Bridge projects. Interurban Avenue South consisted of designing and constructing sidewalks,
pavement restoration, as well as drainage and lighting work. Boeing Access Road Bridge project
rehabilitated the existing bridge with a 340’ long concrete or steel bridge structure. Original issue amount
of $5,825,000. The debt has a 20-year repayment schedule with interest rates ranging from 2.25% to
3.00% and is callable on June 1, 2025.

Limited Tax GO Bonds, 2017 (S&P rating “AA”): Funding for 42" Street and 53" Street Sidewalk
projects. Original issue amount of $8,180,000. The debt has a 20-year repayment schedule with interest
rates ranging from 3.00% to 3.50% and is callable on June 1, 2027.

Limited Tax GO Bonds, 2018 (S&P rating “AA”): Funding to purchase land for the Public Works Shops
facility. This debt is part of the Public Safety Plan. Original issue amount of $18,365,000. The debt has
a 20-year repayment schedule with interest rates ranging from 1.95% to 3.50% and is callable on June
1, 2027. Anticipated land sale revenue will be utilized to repay a portion of this debt.

Limited Tax GO Bonds, 2019 (S&P rating “AA”): Funding for Public Safety Plan projects including the
construction of a Justice Center, two fire stations, and PW Shops. Original issue amount of $22,830,000.
The debt has a 20-year repayment schedule with interest rates ranging from 3.00% to 5.00% and is
callable on June 1, 2029. Anticipated land sale revenue will be utilized to repay a portion of this debt.

Limited Tax GO Refunding Bonds, 2020 (private placement): Funding for Southcenter Parkway and
Howard Hansen Dam projects. Original issue amount of $1,995,000. Interest rate for the life of the issue
is 1.29%.

Limited Tax GO Bonds, 2021A (private placement): Funding for Public Works Shops Phase | project.
Original issue amount of $2,867,300. Interest rate for the life of the issue is 1.70%.
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Limited Tax GO Refunding Bonds, 2021B (private placement): Original proceeds were used to purchase
property in the City’s Tukwila Redevelopment (Urban Renewal) area. Original issue amount of
$2,780,900. Interest rate for the life of the issue is 2.70%.

Limited Tax GO Refunding Bonds, 2021C Taxable (private placement): Original proceeds were used for
arterial street capital projects. Original issue amount of $1,072,300. Interest rate for the life of the issue
is 1.15%.

Existing UTGO Debt

Unlimited Tax GO Bonds, 2016 (S&P rating “AA”): Funding for Public Safety Plan projects including the
purchase of land and construction of a Justice Center and two fire stations. Original issue amount of
$32,990,000. The debt has a 20-year repayment schedule with interest rates ranging from 4.50% to
5.00% and has an optional redemption date of December 1, 2026.

Unlimited Tax GO Bonds, 2019 (S&P rating “AA”): Funding for Public Safety Plan projects including the
construction of a Justice Center and two fire stations. Original issue amount of $37,770,000. The debt
has a 20-year repayment schedule with interest rates ranging from 3.00% to 5.00% and is callable on
June 1, 2029. This issue is being repaid by an excess property tax levy.

Existing Local Improvement District Debt

Local Improvement District #33, 2013 (S&P rating “BBB”): Funding to improve access to the Southcenter
area. Original issue amount of $6,687,500. The debt has a 20-year repayment schedule with interest
rates ranging from 3.15% to 5.75%. Debt is being repaid from assessments on property within the LID
#33 boundaries.

Planned Debt

There are no planned debt issuances in the 2023-2024 biennium.




LTGO Debt - Revenue and Expenditure Summary

Limited General Obligation Debt Service Funds - Combined

Actual Budget Percent Change
Projected
2020 2021 2022 2022 2023 2024 2022-2023  2023-2024

Operating Revenue

Intergovernmental Revenue $ 20,657 $ - $ - $ 377,030 $ 376,876 $ 376,914 0.0% 0.0%

Investment Earnings 2,051 154 - 2,000 - - -100.0% 0.0%

Bond Proceeds from Refinancing 1,995,000 3,870,500 - - - - 0.0% 0.0%
Total Operating Revenue 2,017,708 3,870,654 - 379,030 376,876 376,914 -0.6% 0.0%

Transfers In - General Fund 3,490,499 3,112,735 7,207,812 7,207,812 4,749,828 4,206,344 -34.1% -11.4%

Transfers In - Utility Funds 533,350 533,944 1,053,033 1,053,033 1,052,366 1,053,076 -0.1% 0.1%
Total Revenue 6,041,557 7,517,333 8,260,845 8,639,875 6,179,070 5,636,334 -28.5% -8.8%
Debt Service Expenditures

Principal 3,636,461 5,661,560 6,080,310 6,264,916 4,005,836 3,596,548 -36.1% -10.2%

Interest Expense 2,402,093 2,236,367 2,180,535 2,378,088 2,173,234 2,039,786 -8.6% -6.1%

Debt Issue Costs 31,600 40,500 - - - - 0.0% 0.0%
Total Debt Service Expenditures 6,070,154 7,938,428 8,260,845 8,643,004 6,179,070 5,636,334 -28.5% -8.8%
Beginning Fund Balance 449,693 421,095 - - - - 0.0% 0.0%
Change in Fund Balance (28,597) (421,095) - (3,129) - - -100.0% 0.0%
Ending Fund Balance $ 421,095 $ - $ - $ (3,129) $ - $ - -100.0% 0.0%
General Ledger Code Details
Revenues

Actual Projected Budget

GL Account Code Account Description 2020 2021 2022 2022 2023 2024
Operating Revenues
DS200100-361110 Investment Interest $ 2035 $ 1541 $ - $ 2,000 $ - $ -
LTGO2009-337212 Contribution-SCORE - - - 377,030 376,876 376,914
LTGO2010-332210 IRS Tax Credit 20,657 - - - - -
LTGO2010-361110 Investment Interest 15 - - - - -
LTGO2010-391100 LTGO Bond Proceeds 1,971,932 - - - - -
LTGO2011-391100 LTGO Bond Proceeds - 1,065,750 - - - -
LTG0O2014-391100 LTGO Bond Proceeds - 2,764,135 - - - -
LTGO2020-391100 LTGO Bond Proceeds 23,068 - - - - -
LTGO2021-391100 LTGO Bond Proceeds - 40,615 - - - -
Total Operating Revenues 2,017,708 3,870,654 - 379,030 376,876 376,914
DS200100-730197 Transfer In-Gen Fd Debt Svc - - - - - -
LOC2017-730197 Transfer In-Gen Fd Debt Svc 59,176 63,728 2,344,280 2,344,280 - -
LTGO2010-730197 Transfer In-Gen Fd Debt Svc 368,378 - - - - -
LTGO2011-730197 Transfer In-Gen Fd Debt Svc 545,300 530,011 - - - -
LTGO2013-730197 Transfer In-Gen Fd Debt Svc 113,130 113,130 113,115 113,115 - -
LTGO2014-730197 Transfer In-Gen Fd Debt Svc 260,290 132,387 - - - -
LTGO2015-730197 Transfer In-Gen Fd Debt Svc 390,125 98,066 390,275 390,275 392,475 389,375
LTGO2017-730197 Transfer In-Gen Fd Debt Svc 558,250 553,500 553,600 553,600 558,400 557,750
LTGO2018-730197 Transfer In-Gen Fd Debt Svc 402,100 402,100 767,100 767,100 766,350 767,225
LTGO2018-730400 Transfer In from Util Fds 402,100 402,100 767,100 767,100 766,350 767,225
LTGO2019-730197 Transfer In-Gen Fd Debt Svc 793,750 638,760 1,404,367 1,404,367 1,405,035 1,403,700
LTGO2019-730400 Transfer In from Util Fds 131,250 131,844 285,933 285,933 286,016 285,851
LTGO2020-730197 Transfer In-Gen Fd Debt Svc - 515,736 514,415 514,415 513,029 516,579
LTGO2021-730197 Transfer In-Gen Fd Debt Svc - 65,318 1,120,660 1,120,660 1,114,540 571,716
Total Transfers In 4,023,849 3,646,679 8,260,845 8,260,845 5,802,194 5,259,420
Total Revenues $ 6,041,557 $ 7,517,333| $ 8,260,845| $ 8,639,875 $ 6,179,070 $ 5,636,334
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Expenditures

Actual Projected Budget
GL Account Code Account Description
2020 2021 2022 2022 2023 2024

LOC2017-571181 Bond Prin-Urban Renewal $ - $ - $ 2276000|$ 2,276,000 $ - $ -
LOC2017-583181 Bond Int-Urban Renewal 59,176 63,728 68,280 68,280 - -
LTGO2009-571950 Bond Prin-Roads/Streets - - - 184,606 191,836 199,548
LTGO2009-583950 Bond Int-Roads/Streets - - - 192,424 185,040 177,366
LTG02010-571180 Bond Prin-Central Govt Swvcs 629,100 - - - - -
LTG02010-571950 Bond Prin-Roads/Streets 1,700,900 - - - - -
LTG0O2010-583180 Bond Int-Central Gowt Svcs 22,432 - - - - -
LTG0O2010-583950 Bond Int-Roads/Streets 60,648 - - - - -
LTG0O2010-584180 Dbt Issue Costs-Central Govt 8,532 - - - - -
LTG02011-571950 Bond Prin-Roads/Streets 475,000 1,545,000 - - - -
LTG0O2011-583950 Bond Int-Roads/Streets 70,300 51,300 - - - -
LTGO2013-571760 Bond Prin-Park Facilities 101,461 105,560 109,810 109,810 - -
LTG0O2013-583760 Bond Int-Park Facilities 11,669 7,570 3,305 3,305 - -
LTG0O2014-571580 Bond Prin-Cmty & Econ Dev 160,000 2,941,000 - - - -
LTGO2014-583580 Bond Int-Cmty & Economic Dev 104,990 51,827 - 5,129 - -
LTG0O2015-571950 Bond Prin-Roads/Streets 245,000 250,000 260,000 260,000 270,000 275,000
LTG0O2015-583950 Bond Int-Roads/Streets 145,125 137,775 130,275 130,275 122,475 114,375
LTGO2017-571950 Bond Prin-Roads/Streets 325,000 330,000 340,000 340,000 355,000 365,000
LTGO2017-583950 Bond Int-Roads/Streets 233,250 223,500 213,600 213,600 203,400 192,750
LTG0O2018-571480 Bond Prin-PW Central Svcs - - 730,000 730,000 765,000 805,000
LTG0O2018-583480 Bond Int-PW Central Svcs 804,200 804,200 804,200 804,200 767,700 729,450
LTG0O2019-571210 Bond Prin-Public Safety - - 371,700 371,700 390,600 409,500
LTG0O2019-571220 Bond Prin-Fire Senices - - 318,600 318,600 334,800 351,000
LTG0O2019-571480 Bond Prin-PW Central Swvcs - - 194,700 194,700 204,600 214,500
LTG0O2019-583210 Bond Int-Public Safety 373,928 338,226 338,226 338,226 319,641 300,111
LTG0O2019-583220 Bond Int-Fire Services 320,509 289,908 289,908 289,908 273,978 257,238
LTG0O2019-583480 Bond Int-PW Central Svcs 195,867 177,166 177,166 177,166 167,431 157,201
LTG0O2020-571180 Bond Prin-Central Gowvt Svcs - 132,300 133,650 133,650 135,000 137,700
LTG0O2020-571950 Bond Prin-Roads/Streets - 357,700 361,350 361,350 365,000 372,300
LTG0O2020-583180 Bond Int-Central Gout Svcs - 6,949 5,242 5,242 3,518 1,776
LTG02020-583950 Bond Int-Roads/Streets - 18,787 14,173 14,173 9,511 4,803
LTG02020-584950 Dbt Issue Cost-Roads/Streets 23,068 - - - - -
LTG0O2021-571480 Bond Prin-PW Central Swvcs - - 265,500 265,500 270,000 274,600
LTG0O2021-571580 Bond Prin-Cmty & Econ Dev - - 183,100 183,100 187,600 192,400
LTG0O2021-571950 Bond Prin-Roads/Streets - - 535,900 535,900 536,400 -
LTG0O2021-583480 Bond Int-PW Central Svcs - 23,424 48,744 48,744 44,231 39,641
LTG02021-583580 Bond Int-Cmty & Economic Dev - 36,082 75,084 75,084 70,141 65,075
LTG0O2021-583950 Bond Int-Roads/Streets - 5,926 12,332 12,332 6,169 -
LTG0O2021-584480 Dbt Issue Cost-PW Centralized - 17,415 - - - -
LTG0O2021-584580 Issue Cost-Cmty Plan & Econ Dv - 16,605 - - - -
LTG0O2021-584950 Dbt Issue Cost-Roads/Streets - 6,480 - - - -
Total Debt Senice Payments 6,070,154 7,938,428 8,260,845 8,643,004 6,179,070 5,636,334
Total Expenditures $ 6,070,154 $ 7,938,428|% 8,260,845]|% 8,643,004 $ 6,179,070 $ 5,636,334




UTGO Debt - Revenue and Expenditure Summary

Unlimited General Obligation Debt Service Funds - Combined

Actual Budget Percent Change
Projected
2020 2021 2022 2022 2023 2024 2022-2023  2023-2024
Operating Revenue
Property Tax $ 3433628 $ 3,906,139 $ 4,375000|$ 4,375000 $ 4485975 $ 4,811,975 2.5% 7.3%
Investment Earnings 43 171 1,500 - 1,200 1,200 0.0% 0.0%
Total Operating Revenue 3,433,671 3,906,309 4,376,500 4,375,000 4,487,175 4,813,175 2.6% 7.3%
Debt Service Expenditures
Principal 700,000 960,000 1,780,000 1,780,000 1,980,000 2,405,000 11.2% 21.5%
Interest Expense 2,812,537 2,642,975 2,594,975 2,594,975 2,505,975 2,406,975 -3.4% -4.0%
Total Debt Service Expenditures 3,512,537 3,602,975 4,374,975 4,374,975 4,485,975 4,811,975 2.5% 7.3%
Beginning Fund Balance 88,825 9,959 313,293 313,293 314,818 316,018 0.5% 0.4%
Change in Fund Balance (78,866) 303,334 1,525 25 1,200 1,200 4700.0% 0.0%
Ending Fund Balance $ 9,959 $ 313,293 $ 314,818 | $ 313,318 $ 316,018 $ 317,218 0.9% 0.4%
General Ledger Code Details
Revenues
Actual Projected Budget
GL Account Code Account Description 2020 2021 2022 2022 2023 2024
Operating Revenues
DS213100-311100 Real and Personal Prop Tax $ 3433628 $ 3,906,139|$% 4,375000|$ 4,375,000 $ 4,485975 $ 4,811,975
DS213100-361110 Investment Interest 43 171 1,500 - 1,200 1,200
Total Operating Revenues 3,433,671 3,906,309 4,376,500 4,375,000 4,487,175 4,813,175
Total Revenues $ 3433671 $ 3,906309|% 4,376500|$ 4,375,000 $ 4,487,175 $ 4,813,175
Expenditures
Actual Projected Budget
GL Account Code Account Description
2020 2021 2022 2022 2023 2024
UTG02016-571210 Bond Prin-Public Safety $ 186,000 $ 240,000 | $ 603,000| $ 603,000 $ 804,000 $ 894,000
UTG02016-571220 Bond Prin-Fire Senices 124,000 160,000 402,000 402,000 536,000 596,000
UTG02016-583210 Bond Int-Public Safety 841,905 832,605 820,605 820,605 790,455 750,255
UTG02016-583220 Bond Int-Fire Senvices 561,270 555,070 547,070 547,070 526,970 500,170
UTG02019-571210 Bond Prin-Public Safety 210,600 302,400 418,500 418,500 345,600 494,100
UTG02019-571220 Bond Prin-Fire Senices 179,400 257,600 356,500 356,500 294,400 420,900
UTG02019-583210 Bond Int-Public Safety 761,056 677,862 662,742 662,742 641,817 624,537
UTG02019-583220 Bond Int-Fire Senvices 648,307 577,438 564,558 564,558 546,733 532,013
Total Debt Senice Payments 3,512,537 3,602,975 4,374,975 4,374,975 4,485,975 4,811,975
Total Expenditures $ 3512537 $ 3,602,975|% 4,374975|$ 4,374975 $ 4,485975 $ 4,811,975
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Local Improvement District & Guaranty Fund - Revenue and Expenditure Summary

Local Improvement District #33 Debt Service Funds - Combined

Actual Budget Percent Change
Projected
2020 2021 2022 2022 2023 2024 2022-2023  2023-2024
Operating Revenue
LID Assessments $ 377,132 $ 375,889 $ 380,093 | $ 445,000 $ 400,000 $ 400,000 -10.1% 0.0%
LID Assessment Interest 170,485 150,987 140,339 136,000 125,000 104,000 -8.1% -16.8%
Investment Earnings 17,850 17,723 20,996 3,000 3,000 3,000 0.0% 0.0%
Total Operating Revenue 565,467 544,599 541,428 584,000 528,000 507,000 -9.6% -4.0%
Debt Service Expenditures
Principal 480,000 370,000 375,000 445,000 400,000 400,000 -10.1% 0.0%
Interest Expense 199,313 177,713 161,063 183,563 125,000 104,000 -31.9% -16.8%
Total Debt Service Expenditures 679,313 547,713 536,063 628,563 525,000 504,000 -16.5% -4.0%
Beginning Fund Balance 1,457,230 1,343,385 1,340,271 1,340,271 1,345,636 1,348,636 0.4% 0.2%
Change in Fund Balance (113,845) (3,114) 5,365 (44,563) 3,000 3,000 -106.7% 0.0%
Ending Fund Balance $ 1,343385 $ 1,340,271 $ 1,345636| $ 1,295708 $ 1,348,636 $ 1,351,636 4.1% 0.2%
General Ledger Code Details
Revenues
Actual Projected Budget
GL Account Code Account Description 2020 2021 2022 2022 2023 2024
Operating Revenues
DS206100-361110 Investment Interest $ 20,499 $ 20,815| $ 20,496 | $ 3,000 $ 3,000 $ 3,000
DS206100-361112 Investment Interest Accrued - (2,135), - - -
DS206100-361320 Unrlzd Gain(Loss)-Investments (5,430) (1,030) - - -
LID33-361110 Investment Interest 2,781 73 500 - - -
LID33-361400 Interest on Receivables 170,485 150,987 140,339 136,000 125,000 104,000
LID33-368100 Special Assessments-Capital 377,132 375,889 380,093 445,000 400,000 400,000
Total Operating Revenues 565,467 544,599 541,428 584,000 528,000 507,000
Total Revenues $ 565,467 $ 544,599 | $ 541,428 | $ 584,000 $ 528,000 $ 507,000
Expenditures
Actual Projected Budget
GL Account Code Account Description
2020 2021 2022 2022 2023 2024
LID33-571950 Bond Prin-Roads/Streets $ 480,000 $ 370,000 | $ 375,000| $ 445,000 $ 400,000 $ 400,000
LID33-583950 Bond Int-Roads/Streets 199,313 177,713 161,063 183,563 125,000 104,000
Total Debt Senice Payments 679,313 547,713 536,063 628,563 525,000 504,000
Total Expenditures $ 679,313 $ 547,713 | $ 536,063 | $ 628,563 $ 525,000 $ 504,000




This chart represents the general obligation debt service of the City. It includes debt being repaid with
general fund revenue as well as debt that is being repaid from utility funds. Since 2015, SCORE bonds
have been paid directly by SCORE jail.

City of Tukwila
General Obligation Bond Debt Service
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PW Shops Debt: Split between general fund and utility funds
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The chart below reflects the existing general obligation debt service of the City and includes both principal
and interest requirements.

Schedule of Budgeted General Obligation Long-Term Debt

LTGO LTGO LTGO LTGO
LTGO 2015 | LTGO 2017 | LTGO 2018 | LTGO 2019 Refunding Refunding | LTGO 2021A Refunding Refunding
2019 2020 2021B 2021C
$5,825,000 | $8,180,000 | $18,365,000 | $22,830,000 | $4,921,702 | $1,995,000 $1,072,300
Original Original Original Issue [ Original Issue | Original Issue|  Original 35_2’_867'300 35_2'_780'900 Original
Issue Issue Issue Original Issue | Original Issue lssue
Interurban 42nd and PSP - PW (PSP and PW SCORE SC Parkway [ PW Shops |Urban Renewal Arterial Total Existing
Avenue 53rd Shops Shops Extension/H Street General
South & Sidewalks HD Obligation
BAR Bridge Debt
2023| $ 392,475 |$ 558,400 |$ 1,532,700 | $ 1,691,050 |$ 376,876 |$ 513,029 | $ 314,231 $ 257,741 | $ 542,569 | $ 6,179,070
2024 389,375 557,750 1,534,450 1,689,550 376,914 516,579 314,241 257,475 - 5,636,334
2025 391,125 556,800 1,534,200 1,690,800 377,126 - 314,172 258,381 - 5,122,604
2026 387,575 555,550 1,531,950 1,689,550 376,861 - 314,226 257,321 - 5,113,033
2027 391,050 554,000 1,532,700 1,690,800 377,054 - 314,198 257,146 - 5,116,948
2028 392,050 557,150 1,531,200 1,689,300 376,693 - 314,188 256,827 - 5,117,408
2029 387,750 554,850 1,532,450 1,688,750 376,741 - 314,196 256,265 - 5,111,001
2030 388,300 557,250 1,536,200 1,687,150 377,151 - 623,218 255,463 - 5,424,731
2031 388,550 554,200 1,533,000 1,689,500 376,910 - 5,253 255,623 - 4,803,035
2032 388,500 555,850 1,533,200 1,690,650 376,982 - - 254,416 - 4,799,597
2033 388,150 557,050 1,531,600 1,690,600 376,866 - - 254,173 - 4,798,439
2034 392,500 557,800 1,533,200 1,689,350 376,770 - - 253,566 - 4,803,186
2035 391,400 551,875 1,532,800 1,686,900 376,673 - - - - 4,539,648
2036 - 555,625 1,535,400 1,688,250 377,040 - - - - 4,156,315
2037 - 553,725 1,535,800 1,688,250 376,866 - - - - 4,154,641
2038 - - 1,534,000 1,686,900 376,813 - - - - 3,597,713
2039 - - - 1,689,200 - - - - - 1,689,200
Totals $ 5,068,800 $ 8,337,875 $24,534,850 $28,716,550 $ 6,030,336 $ 1,029,608 $ 2,827,922 $ 3,074,396 $ 542,569 $ 80,162,905
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Total LTGO Debt Service Requirements
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2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035
M Principal m Interest
Total LTGO Debt Senice Requirements
Year Principal Interest Total
2023 4,005,836 2,173,234 6,179,070
2024 3,596,548 2,039,786 5,636,334
2025 3,215,442 1,907,162 5,122,604
2026 3,339,664 1,773,369 5,113,033
2027 3,480,850 1,636,098 5,116,948
2028 3,627,136 1,490,272 5,117,408
2029 3,749,386 1,361,615 5,111,001
2030 4,196,600 1,228,131 5,424,731
2031 3,703,014 1,100,021 4,803,035
2032 3,831,992 967,605 4,799,597
2033 3,959,660 838,779 4,798,439
2034 4,097,610 705,576 4,803,186
2035 3,973,242 566,406 4,539,648
2036 3,726,738 429,577 4,156,315
2037 3,855,234 299,407 4,154,641
2038 3,430,838 166,875 3,597,713
2039 1,640,000 49,200 1,689,200
Total $ 61,429,790 $ 18,733,115 $ 80,162,905




DEPARTMENT: Fire
FUND: Fire Improvement
RESPONSIBLE MANAGER: Jay Wittwer

FUND NUMBER: 304

POSITION: Fire Chief

Description

Fire impact fees provide for fire department capital improvements and apparatus through Fire Impact
Fees. Impact fees are transferred to the Public Safety fund to pay for improvements specific to the fire

department.

Revenue and Expenditure Summary

Fire Improvement

Actual Budget Percent Change
Projected
2020 2021 2022 2022 2023 2024 2022-2023  2023-2024

Operating Revenue

Investment Earnings $ 1,773 - $ - $ 500 $ - $ -100.0% 0.0%
Total Oeprating Revenue 1,773 - - 500 - - -100.0% 0.0%
Capital Project Revenue

Fire Impact Fees 113,843 25,382 150,000 300,000 300,000 300,000 0.0% 0.0%
Total Revenue 115,616 25,382 150,000 300,500 300,000 300,000 -0.2% 0.0%

Transfers Out - Public Safety Plan 428,775 25,382 150,000 300,000 300,000 300,000 0.0% 0.0%
Total Expenditures 428,775 25,382 150,000 300,000 300,000 300,000 0.0% 0.0%
Beginning Fund Balance 313,159 - - - - - 0.0% 0.0%
Change in Fund Balance (313,159) 500 - -100.0% 0.0%
Ending Fund Balance $ - - $ - $ 500 $ - $ - -100.0% 0.0%
General Ledger Code Details
Revenues

Actual Projected Budget
GL Account Code Account Description 2020 2021 2022 2022 2023 2024
Operating Revenues
FD304100-345852 Fire Impact Fees 113,843 25,383 150,000 300,000 300,000 300,000
FD304100-361110 Investment Interest $ 1,773 $ - $ - $ 500 $ - $
Total Operating Revenues 115,616 25,383 150,000 300,500 300,000 300,000
Total Revenues $ 115,616 $ 25,383| $ 150,000 | $ 300,500 $ 300,000 $ 300,000
Expenditures
Actual Projected Budget
GL Account Code Account Description
2020 2021 2022 2022 2023 2024

FD304100-750305 Transfer Out to 305 428,775 25,383 150,000 300,000 300,000 300,000
Total Transfers Out 428,775 25,383 150,000 300,000 300,000 300,000
Total Expenditures $ 428,775 $ 25383| $ 150,000 | $ 300,000 $ 300,000 $ 300,000
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DEPARTMENT: Finance

FUND: Self Insured Healthcare Plan FUND NUMBER: 502
RESPONSIBLE MANAGER: Vicky Carlsen POSITION: Finance Director
Description

This fund accounts for the City’s self-insured healthcare plan. This fund receives contributions on behalf
of the employees through premiums charged to their respective organization units. Healthcare claims,
program administrative fees and a Wellness Program are expensed in this fund.

2011-2022 Accomplishments

¢ Enhanced Wellness Program, including increased vendor participation at the annual Wellness
Fair. Strategic Goal 4
¢ Issued an RFP and selected new health care broker. Strategic Goal 4

2023-2024 Outcome Goals
¢ Monitor fund balance to ensure adequate balance between annual premium charges and

maintenance of reserve levels. Strategic Goal 4
+ Continued enhanced Wellness Program and participation. Strategic Goal 4

2023-2024 Indicators of Success

¢ A premium structure that adequately funds the plan and maintains a smooth and predictable
premium trajectory is achieved. Strategic Goal 4
+ A balance is maintained between Plan benefits and City priorities. Strategic Goal 5
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Revenue and Expense Summary

Self-Insured Healthcare Plan

Actual Budget Percent Change
Projected
2020 2021 2022 2022 2023 2024 2022-2023  2023-2024
Operating Revenue
General Government Revenue 26 $ 352 $ 226 | $ 1,000 $ - $ - -100.0% 0.0%
Investment Earnings 13,928 5,877 6,000 30,000 6,000 6,000 -80.0% 0.0%
Employee Trust Contributions 157,710 202,186 198,000 160,000 294,885 294,885 84.3% 0.0%
Employer Trust Contributions 6,630,773 7,161,351 7,527,966 8,534,122 5,903,457 5,903,457 -30.8% 0.0%
Total Operating Revenue 6,802,438 7,369,765 7,732,192 8,725,122 6,204,342 6,204,342 -28.9% 0.0%
Operating Expenses
Self Insured Medical Claims 4,592,793 4,670,903 4,751,378 5,734,599 3,895,309 4,177,719 -32.1% 7.3%
Dental Claims 473,111 489,323 683,852 557,636 436,959 453,564 -21.6% 3.8%
Prescription Claims 971,354 910,834 993,656 1,296,000 906,175 985,466 -30.1% 8.8%
Vision Claims 26,961 27,476 50,134 35,558 18,193 18,557 -48.8% 2.0%
Stop Loss Reimbursements (91,867) (36,665) (19,030) - - - 0.0% 0.0%
TPA Admin Fees 159,943 159,571 149,145 185,000 141,640 145,889 -23.4% 3.0%
Excess Loss Premiums 354,270 366,282 526,119 400,000 351,946 404,738 -12.0% 15.0%
IBNR Adjustment - - - 200,000 - - -100.0% 0.0%
Professional Services 90,000 82,500 224,208 100,000 - - -100.0% 0.0%
Contracted Services - - - - 100,000 100,000 0.0% 0.0%
Miscellaneous Expenses 3,818 1,595 1,392 3,000 - - -100.0% 0.0%
Other Miscellaneous Expenses - - 9,350 - 3,000 3,000 0.0% 0.0%
Employee Wellness Svcs 3,622 8,875 15,000 18,000 18,000 18,000 0.0% 0.0%
Total Operating Expenses 6,584,004 6,680,694 7,385,204 8,529,793 5,871,222 6,306,933 -31.2% 7.4%
Indirect Cost Allocation 148,106 178,821 180,609 180,609 189,639 199,121 5.0% 5.0%
Total Expenses 6,732,110 6,859,515 7,565,813 8,710,402 6,060,861 6,506,054 -30.4% 7.3%
Beginning Fund Balance 17,215 87,542 597,792 597,792 764,171 907,652 27.8% 18.8%
Change in Fund Balance 70,327 510,250 166,379 14,720 143,481 (301,712) 874.7% -310.3%
Ending Fund Balance 87,542 $ 597,792 $ 764,171 | $ 612,512 $ 907,652 $ 605,940 48.2% -33.2%
Unrestricted 87,542 597,792 764,171 612,512 907,652 605,940 48.2% -33.2%
IBNR Reserve 1,662,500 1,500,000 1,671,724 1,795,500 1,559,864 1,679,120 -13.1% 7.6%




General Ledger Code Details

Revenues
Actual Projected Budget
GL Account Code Account Description 2020 2021 2022 2022 2023 2024
Operating Revenues
FN502370-341970 Employee Benefit Program Svcs $ 26 $ 352 $ 226 | $ 1,000 $ - -
FN502370-361110 Investment Interest 25,275 5,042 6,000 30,000 6,000 6,000
FN502370-361112 Investment Interest Accrued (5,085) - - - - -
FN502370-361320 Unrlzd Gain(Loss)-Investments (6,261) 835 - - - -
FN502370-369700 Trust Contributions-Employer 6,630,773 7,161,351 7,527,966 8,534,122 5,903,457 5,903,457
FN502370-369710 Vol Contributions - Employees 123,381 160,461 126,037 130,000 - -
FN502370-369720 Mandatory Contrib-Employees 34,329 41,725 71,963 30,000 294,885 294,885
Total Operating Revenues 6,802,438 7,369,765 7,732,192 8,725,122 6,204,342 6,204,342
Total Revenues $ 6,802,438 $ 7,369,765 | $ 7,732,192 | $ 8,725,122 $ 6,204,342 6,204,342
Expenses
L Actual Projected Budget
GL Account Code Account Description
2020 2021 2022 2022 2023 2024
FN502370-525500 Self Insured Medical Claims $ 4,592,793 $ 4,670,903 | $ 4,751,378 | $ 5,734,599 $ 3,895,309 4,177,719
FN502370-525501 Dental Claims 473,111 489,323 683,852 557,636 436,959 453,564
FN502370-525502 Prescription Claims 971,354 910,834 993,656 1,296,000 906,175 985,466
FN502370-525503 Vision Claims 26,961 27,476 50,134 35,558 18,193 18,557
FN502370-525504 Stop Loss Reimbursements (91,867) (36,665) (19,030) - - -
FN502370-525506 TPA Admin Fees 159,943 159,571 149,145 185,000 141,640 145,889
FN502370-525507 Excess Loss Premiums 354,270 366,282 526,119 400,000 351,946 404,738
FN502370-525510 IBNR Adjustment - - - 200,000 - -
Total Personnel Benefits 6,486,565 6,587,724 7,135,254 8,408,793 5,750,222 6,185,933
FN502370-541000 Professional Services 90,000 82,500 224,208 100,000 - -
FN502370-541007 Contracted Services - - - - 100,000 100,000
FN502370-549000 Miscellaneous Expenses 3,818 1,595 1,392 3,000 - -
FN502370-549999 Other Miscellaneous Expenses - - 9,350 - 3,000 3,000
FN502900-549005 Employee Wellness Svcs 3,622 8,875 15,000 18,000 18,000 18,000
Total Services & Passthrough Pmts 97,440 92,970 249,950 121,000 121,000 121,000
FN502370-750190 Transfer Out ICA 148,106 178,821 180,609 180,609 189,639 199,121
Total Expenditures $ 6,732,110 $ 6,859,515 $ 7,565,813 | $ 8,710,402 $ 6,060,861 6,506,054
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